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Open F4E

Introduction: Hideki Kanda, Professor, the University of Tokyo
RE: HHTE RFAsiksrREFBAEFHRESHE

U.S. - Reinier Kraakman, Professor, Harvard Law School
VAT 95— 32 N—nN—FK-O=27-ILH}2
“Hostile takeovers and the future of the board-centered model of corporate governance”
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UK - Paul Davies, Professor, London School of Economics, Department of Law
F=WFAER OYFr-7-0-47-I2/39X ES¥BHE
“Sticking with a shareholder-centred approach s
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Germany - Klaus Hopt, Professor, Max Planck Institute for Comparative and International Private Law
IF7IR KT K1Y-wys2- 7507 0B%E BRLEMERLE
“Material adverse change (MAC) clauses in financial and takeover law”
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France - Jacques Buhart, Partner, Herbert Smith LLP, Paris
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“The new role of the board of directors in hostile takeovers in France and
other European countries under the European takeover directive”
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Coffee Break k&t

Comment by Edward B. Rock, Professor, University of Pennsylvania Law School
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Comment by Hideki Kanda
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Q&A HEREE

Reception Venue: ANA InterContinental Hotel Tokyo 37F Banquet Room
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